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BROOMFIELD VILLAGE METROPOLITAN DISTRICT NO. 2 
 

2023 ANNUAL REPORT  
TO 

THE CITY OF BROOMFIELD 
 
Pursuant to §32-1-207(3)(c) and the Service Plan for Broomfield Village Metropolitan District 
No. 2 (the “District”), the District are required to provide an annual report to the with regard to 
the following matters:  
 
For the year ending December 31, 2023, the District make the following report: 
 

§32-1-207(3) Statutory Requirements 
 

1. Boundary changes made.  
None. 
 

2. Intergovernmental Agreements entered into or terminated. 
None. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
https://broomfieldvillageflatironmarketplace.com/ 
 

4. A summary of litigation involving public improvements owned by the District. 
To our actual knowledge, based on review of the court records in Broomfield County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2023.  
 

5. Status of the construction of public improvements by the District. 
The District and the developer are currently working together on the redevelopment of 
Phase 1A of the project. 
 

6. A list of facilities or improvements constructed by the District there were conveyed 
or dedicated to the county or municipality. 
There was not any principal public infrastructure that had been completed, dedicated or 
accepted. 
 

7. The final assessed valuation of the District as of December 31st of the reporting year. 
See Exhibit A. 
 

8. A copy of the current year’s budget. 
A copy of the 2024 Budget is attached hereto as Exhibit B. 
 

https://broomfieldvillageflatironmarketplace.com/


0462.0024; ECYZH6WDFYSF-720798540-351 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
The 2023 Audit will be filed as a supplement to this report. The 2022 Audit is attached 
hereto as Exhibit C. 

 
10. Notice of any uncured defaults existing for more than ninety (90) days under any 

debt instrument of the District. 
None. 
  

11. Any inability of the District to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
None. 
 

Service Plan Requirements 
 

Pursuant to Paragraph 1 of Section VII of the Amended and Restated Service Plan 
for Broomfield Village Metropolitan District No. 2 dated September 11, 2018, Broomfield 
Village Metropolitan District No. 2 is submitting this 2023 Annual Report to the City of 
Broomfield, Colorado.  The report is to include information concerning these matters which 
occurred during the prior fiscal year. 
 
 For the year ending December 31, 2023, the District makes the following report: 
 

1. Boundary changes made or proposed. 
There were no boundary changes made or proposed in 2023. 

 
2. Intergovernmental Agreements with other governmental bodies entered into or 

proposed. 
The District did not enter into any intergovernmental agreements in 2023.   
 

3. Changes or proposed changes in the District’s policies. 
 There were no changes or proposed changes in the District’s policies in 2023. 
 

4. Changes or proposed changes in the District’s operations. 
 There were no changes or proposed changes in the District’s operations in 2023. 
 

5. Changes in the financial status of the District including revenue projections or 
operating costs. 
The District’s 2024 Budget is attached in Exhibit B. 
  

6. A summary of any litigation which involves the District. 
There is no litigation of which we are aware currently pending or anticipated against the 
District. 

 
7. Proposed plans for the year immediately following the year summarized in the  
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Annual Report. 
 The District and the developer are currently working together on the redevelopment of 

Phase 1A of the project.  
 

8. Status of Public Improvement Construction Schedule. 
The District and the developer are currently working together on the redevelopment of 
Phase 1A of the project. 

 
9. Submission of current assessed valuation in the District. 

The assessed valuation for Broomfield Village Metropolitan District No. 2, as certified by 
the Broomfield County Assessor on December 15, 2023, is attached in Exhibit A. 
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EXHIBIT A 
2023 Assessed Valuation 
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EXHIBIT B 
2024 Budget 



BROOMFIELD VILLAGE METROPOLITAN DISTRICT NO. 2 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Broomfield Village Metropolitan 
District No. 2. 

The Broomfield Village Metropolitan District No. 2 has adopted budgets for two funds, a 
General Fund to provide for the transfer to Flatiron Market Place Metropolitan District; a 
Capital Projects Fund to provide for capital improvements to be built for the benefit of the 
district; and a Debt Service Fund to provide for payments on the outstanding bond debt. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2024 will be the retention of a portion of the City 
of Broomfield’s 3.5% sales tax rate on sales generated from the commercial property within the 
district, property taxes and bond proceeds. The sales tax revenue is pledged for the retirement of 
debt. The district intends to impose a 54.000 mill levy on the property within the district for 2024, 
of which 4.000 mills will be dedicated to the General Fund and the balance of 50.000 mills will be 
allocated to the Debt Service Fund. Ending balances in the Debt Service fund are reserved for debt 
retirement.  



Broomfield Village Metropolitan District No. 2
Adopted Budget

General Fund
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$  -$ -$  -$  -$  

Revenues:
Property taxes 30,794 37,689 37,689 37,689 39,189
Urban renewal - TIF (8,929) 19,067 17,379 17,379 17,361
Urban renewal - TIF 8,929 - - - -
Interest income 128 100 9 10 100 

Total revenues 30,922 56,856 55,077 55,078 56,650 

Total funds available 30,922 56,856 55,077 55,078 56,650 

Expenditures:
Treasurer's fees 595 565 549 565 588 
Urban Renewal - TIF (134) - - - -
Transfer to Flatiron Marketplace 30,461 56,291 54,528 54,513 56,062
Emergency reserve - - - - - 

Total expenditures 30,922 56,856 55,077 55,078 56,650 

Ending fund balance -$  -$ -$  -$  -$  

Gross Assessed valuation 11,351,100$       14,137,530$        

TIF Increment 3,813,318$         4,340,170$          
Net Assessed Valuation 7,537,782$         9,797,360$          

Mill Levy 5.000 4.000 



Broomfield Village Metropolitan District No. 2
Adopted Budget

Debt Service Fund GO Bonds
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 1,507,899$           1,319,041$          1,267,590$           1,267,590$           1,416,399$          

Revenues:
Property taxes 307,089               376,889               550,592               376,889               489,868               
Property taxes excluded area 1 13,451 11,105 12,529 11,105 13,485
Property taxes excluded area 2 70,362 71,680 73,347 71,680 70,812
Urban renewal - TIF (90,153) - - - -
Urban renewal - TIF 90,153 194,256               - 194,256 232,047               
Specific ownership taxes 25,754 38,720 17,689 35,000 47,172
BURA Broomfield Mill levy only Phase 1a - 70,006 - 70,006 70,006
BURA TIF mill levy excludes Broomfield - 167,658 - 167,658 167,658               
Bond proceeds - - - - -
Bond premium - - - - -
Transfer from Capital Projects Fund - - - - -
Interest income 24,388 - 30,024 - - 

Total revenues 441,044 930,314 684,181 926,594 1,091,048            

Total funds available 1,948,943            2,249,355            1,951,771            2,194,184            2,507,447            

Expenditures:
Interest G/O Bonds 587,500               583,500               291,750               583,500               575,000               
Bond principal G/O Bonds 80,000 170,000               - 170,000 190,000               
Treasurer's fees 7,205 16,285 6,821 16,285 16,285
Treasurer's fees - TIF (1,352) - (86) - -
Cost of issuance - - - - -
Trustee / paying agent fees 8,000 15,000 - 8,000 15,000 

Total expenditures 681,353 784,785 298,485 777,785 796,285 

Ending fund balance 1,267,590$           1,464,570$          1,653,286$           1,416,399$           1,711,162$          

Gross Assessed valuation 11,351,100$       14,137,530$        

TIF Increment 3,813,318$         4,340,170$          
Net Assessed Valuation 7,537,782$         9,797,360$          
Lot 9 exclusion
Gross Assessed valuation 338,610$            421,950$             

TIF Increment 38,472$              57,484$               
Net Assessed Valuation 300,138$            364,466$             

Fashion District exclusion
Gross Assessed valuation 1,982,340            2,242,600            

TIF Increment 45,039 328,756 
Net Assessed Valuation 1,937,301$         1,913,844$          

Mill Levy 50.000 50.000 

Mill levy excluded areas 37.000 37.000 



Broomfield Village Metropolitan District No. 2
Adopted Budget

Debt Service Fund Revenue Bonds
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 56,201$               110,603$             52,662$               52,662$               -$                        

Revenues:
Sales tax revenue 242,289               210,000               111,303               210,000               210,000               
Interest income 672                      1,000                   1,183                   2,366                   1,000                   

Total revenues 242,961               211,000               112,486               212,366               211,000               

Total funds available 299,162               321,603               165,148               265,028               211,000               

Expenditures:
Interest Sales Tax Bonds 2011 244,000               316,603               130,000               260,028               206,000               
Trustee / paying agent fees 2,500                   5,000                   2,500                   5,000                   5,000                   

Total expenditures 246,500               321,603               132,500               265,028               211,000               

Ending fund balance 52,662$               -$                        32,648$               -$                         -$                        



Broomfield Village Metropolitan District No. 2
Adopted Budget

Capital Projects Fund
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 346,659$             -$                        -$                         -$                         -$                        

Revenues:
Developer advances -                           -                          -                           -                           -                          
Bond proceeds -                           -                          -                           -                           13,000,000          
Bond premium -                           -                          -                           -                           -                          
Interest income 1,055                   -                          5                          -                           -                          

Total revenues 1,055                   -                          5                          -                           13,000,000          

Total funds available 347,714               -                          5                          -                           13,000,000          

Expenditures:
Bond issuance costs -                           -                          -                           -                           520,000               
Capital improvements 347,443               -                          -                           -                           12,480,000          
Transfer to Debt Service Fund -                           -                          -                           -                           -                          

Total expenditures 347,443               -                          -                           -                           13,000,000          

Ending fund balance 271$                    -$                        5$                        -$                         -$                        
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EXHIBIT C 
2022 Audit 
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	789:;:89:8<	=>97<?@AB	@:;?@<			CD	EFG	HDIJK	DL	MNJGOEDJP		HJDDQLNGRK	SNRRITG	UGEJDVDRNEIW	MNPEJNOE	XDY	Z	[NE\	IWK	[D]WE\	DL	HJDDQLNGRK̂	[DRDJIKD		?_̀àba	cG	FIdG	I]KNEGK	EFG	IOODQVIW\NWT	LNWIWONIR	PEIEGQGWEP	DL	EFG	TDdGJWQGWEIR	IOENdNENGP	IWK	GIOF	QIeDJ	L]WK	DL	EFG	HJDDQLNGRK	SNRRITG	UGEJDVDRNEIW	MNPEJNOE	XDY	Z	fEFG	MNPEJNOEg		IP	DL	IWK	LDJ	EFG	\GIJ	GWKGK	MGOGQhGJ	iĵ	ZkZẐ	IWK	EFG	JGRIEGK	WDEGP	ED	EFG	LNWIWONIR	PEIEGQGWEP̂	lFNOF	ODRRGOENdGR\	ODQVJNPG	EFG	MNPEJNOEmP	hIPNO	LNWIWONIR	PEIEGQGWEP	IP	RNPEGK	NW	EFG	EIhRG	DL	ODWEGWEPY		nW	D]J	DVNWNDŴ	EFG	LNWIWONIR	PEIEGQGWEP	JGLGJJGK	ED	IhDdG	VJGPGWE	LINJR\̂	NW	IRR	QIEGJNIR	JGPVGOEP̂	EFG	JGPVGOENdG	LNWIWONIR	VDPNENDW	DL	EFG	TDdGJWQGWEIR	IOENdNENGP	IWK	GIOF	QIeDJ	L]WK	DL	EFG	MNPEJNOÊ	IP	DL	MGOGQhGJ	iĵ	ZkZẐ	IWK	EFG	JGPVGOENdG	OFIWTGP	NW	LNWIWONIR	VDPNENDW	IWK	EFG	h]KTGEIJ\	ODQVIJNPDW	LDJ	EFG	oGWGJIR	p]WK	LDJ	EFG	\GIJ	EFGW	GWKGK	NW	IOODJKIWOG	lNEF	IOOD]WENWT	VJNWONVRGP	TGWGJIRR\	IOOGVEGK	NW	EFG	qWNEGK	rEIEGP	DL	sQGJNOIY		tuv̀v	wbx	?_̀àba	cG	ODWK]OEGK	D]J	I]KNE	NW	IOODJKIWOG	lNEF	I]KNENWT	PEIWKIJKP	TGWGJIRR\	IOOGVEGK	NW	EFG	qWNEGK	rEIEGP	DL	sQGJNOI	y]J	JGPVDWPNhNRNENGP	]WKGJ	EFDPG	PEIWKIJKP	IJG	L]JEFGJ	KGPOJNhGK	NW	EFG	s]KNEDJmP	zGPVDWPNhNRNENGP	LDJ	EFG	s]KNE	DL	EFG	pNWIWONIR	rEIEGQGWEP	PGOENDW	DL	D]J	JGVDJEY	cG	IJG	JG{]NJGK	ED	hG	NWKGVGWKGWE	DL	EFG	MNPEJNOÊ	IWK	ED	QGGE	D]J	DEFGJ	GEFNOIR	JGPVDWPNhNRNENGP̂	NW	IOODJKIWOG	lNEF	EFG	JGRGdIWE	GEFNOIR	JG{]NJGQGWEP	JGRIENWT	ED	D]J	I]KNEY	cG	hGRNGdG	EFIE	EFG	I]KNE	GdNKGWOG	lG	FIdG	DhEINWGK	NP	P]LLNONGWE	IWK	IVVJDVJNIEG	ED	VJDdNKG	I	hIPNP	LDJ	D]J	I]KNE	DVNWNDWY		@|v_bav̀}̀~̀�̀|v	bw	�uau�|�|a�	wbx	��|	�̀aua�̀u~	B�u�|�|a�v	UIWITGQGWE	NP	JGPVDWPNhRG	LDJ	EFG	VJGVIJIENDW	IWK	LINJ	VJGPGWEIENDW	DL	EFG	LNWIWONIR	PEIEGQGWEP	NW	IOODJKIWOG	lNEF	IOOD]WENWT	VJNWONVRGP	TGWGJIRR\	IOOGVEGK	NW	EFG	qWNEGK	rEIEGP	DL	sQGJNOÎ	IWK	LDJ	EFG	KGPNTŴ	NQVRGQGWEIENDŴ	IWK	QINWEGWIWOG	DL	NWEGJWIR	ODWEJDR	JGRGdIWE	ED	EFG	VJGVIJIENDW	IWK	LINJ	VJGPGWEIENDW	DL	LNWIWONIR	PEIEGQGWEP	EFIE	IJG	LJGG	LJDQ	QIEGJNIR	QNPPEIEGQGWÊ	lFGEFGJ	K]G	ED	LJI]K	DJ	GJJDJY	nW	VJGVIJNWT	EFG	LNWIWONIR	PEIEGQGWEP̂	QIWITGQGWE	NP	JG{]NJGK	ED	GdIR]IEG	lFGEFGJ	EFGJG	IJG	ODWKNENDWP	DJ	GdGWEP̂	ODWPNKGJGK	NW	EFG	ITTJGTIEĜ	EFIE	JINPG	P]hPEIWENIR	KD]hE	IhD]E	EFG	MNPEJNOEmP	IhNRNE\	ED	ODWENW]G	IP	I	TDNWT	ODWOGJW	LDJ	ElGRdG	QDWEFP	hG\DWK	EFG	LNWIWONIR	PEIEGQGWE	KIEĜ	NWOR]KNWT	IW\	O]JJGWER\	�WDlW	NWLDJQIENDW	EFIE	QI\	JINPG	P]hPEIWENIR	KD]hE	PFDJER\	EFGJGILEGJY	=��̀�bxAv	@|v_bav̀}̀~̀�̀|v	wbx	��|	=��̀�	bw	��|	�̀aua�̀u~	B�u�|�|a�v	y]J	DheGOENdGP	IJG	ED	DhEINW	JGIPDWIhRG	IPP]JIWOG	IhD]E	lFGEFGJ	EFG	LNWIWONIR	PEIEGQGWEP	IP	I	lFDRG	IJG	LJGG	LJDQ	QIEGJNIR	QNPPEIEGQGWÊ	lFGEFGJ	K]G	ED	LJI]K	DJ	GJJDĴ	IWK	ED	NPP]G	IW	I]KNEDJmP	JGVDJE	EFIE	NWOR]KGP	D]J	DVNWNDWY	zGIPDWIhRG	IPP]JIWOG	NP	I	FNTF	RGdGR	DL	IPP]JIWOG	h]E	NP	WDE	IhPDR]EG	IPP]JIWOG	IWK	EFGJGLDJG	NP	WDE	I	T]IJIWEGG	EFIE	IW	I]KNE	ODWK]OEGK	NW	IOODJKIWOG	lNEF	TGWGJIRR\	IOOGVEGK	I]KNENWT	PEIWKIJKP	lNRR	IRlI\P	KGEGOE	I	QIEGJNIR	QNPPEIEGQGWE	lFGW	NE	G�NPEPY	CFG	JNP�	DL	WDE	KGEGOENWT	I	QIEGJNIR	QNPPEIEGQGWE	JGP]RENWT	LJDQ	LJI]K	NP	FNTFGJ	EFIW	LDJ	DWG	JGP]RENWT	LJDQ	GJJDĴ	IP	LJI]K	QI\	NWdDRdG	ODRR]PNDŴ	LDJTGJ\̂	NWEGWENDWIR	DQNPPNDWP̂	QNPJGVJGPGWEIENDWP̂	DJ	EFG	DdGJJNKG	DL	NWEGJWIR	ODWEJDRY	UNPPEIEGQGWEP	IJG	ODWPNKGJGK	QIEGJNIR	NL	EFGJG	NP	I	P]hPEIWENIR	RN�GRNFDDK	EFIÊ	NWKNdNK]IRR\	DJ	NW	EFG	ITTJGTIEĜ	EFG\	lD]RK	NWLR]GWOG	EFG	e]KTQGWE	QIKG	h\	I	JGIPDWIhRG	]PGJ	hIPGK	DW	EFG	LNWIWONIR	PEIEGQGWEPY	nW	VGJLDJQNWT	IW	I]KNE	NW	IOODJKIWOG	lNEF	TGWGJIRR\	IOOGVEGK	I]KNENWT	PEIWKIJKP̂	lG�	�	 ��GJONPG	VJDLGPPNDWIR	e]KTQGWE	IWK	QINWEINW	VJDLGPPNDWIR	P�GVENONPQ	EFJD]TFD]E	EFG	I]KNEY	�	 nKGWENL\	IWK	IPPGPP	EFG	JNP�P	DL	QIEGJNIR	QNPPEIEGQGWE	DL	EFG	LNWIWONIR	PEIEGQGWEP̂	lFGEFGJ	K]G	ED	LJI]K	DJ	GJJDĴ	IWK	KGPNTW	IWK	VGJLDJQ	I]KNE	VJDOGK]JGP	JGPVDWPNdG	ED	EFDPG	JNP�PY	r]OF	VJDOGK]JGP	NWOR]KG	G�IQNWNWT̂	DW	I	EGPE	hIPNP̂	GdNKGWOG	JGTIJKNWT	EFG	IQD]WEP	IWK	KNPORDP]JGP	NW	EFG	LNWIWONIR	PEIEGQGWEPY	
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	BROOMFIELD VILLAGE METROPOLITAN DISTRICT NO. 2
	2023 ANNUAL REPORT
	TO
	THE CITY OF BROOMFIELD
	There were no changes or proposed changes in the District’s policies in 2023.
	There were no changes or proposed changes in the District’s operations in 2023.
	The District and the developer are currently working together on the redevelopment of Phase 1A of the project.
	The District and the developer are currently working together on the redevelopment of Phase 1A of the project.



